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Magna Terra Minerals Inc. is a precious and
critical metals-focused exploration company,
headquartered in Toronto, Canada. Magna
Terra is focused on acquiring and advancing
its high-potential mineral projects in Atlantic
Canada and Argentina while generating
value for shareholders and minimizing
shareholder dilution through option and joint
venture partnerships where appropriate,
leveraging our ability to explore, grow, and
transact projects.
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Research Note

Magna Terra Minerals - Summer Prospecting Doubles Birch Zone’s Strike to 4.4km

Ben Pirie| Equity Research Analyst | bpirie@atriumresearch.ca | 647-688-9661
Nicholas Cortellucci, CFA | Equity Research Analyst | ncortellucci@atriumresearch.ca | 647-391-3314

/What you need to know:

e MTT's summer 2026 prospecting program extended surface copper-silver
mineralization at the Birch Zone to 4.4km of strike, double the 2.2km
discovered in 2025.

e Grab samples returned up to 2.20% Cu, 35.3 g/t Ag, and 129 ppb Au
from a new quartz vein-hosted style of mineralization along the southwest
extension.

e Copper was also identified a further 2.7km southwest at Little North Pond
along the same magnetic low, pointing to additional strike potential. /

This morning, Magna Terra Minerals (MTT:TSXV, BRIOF:OTCPK) announced results
from its summer prospecting program, completed at the Birch Zone of its Humber
Copper Project in Newfoundland. The program extended the dolomite-hosted
copper-silver mineralization 0.5km to the NE and identified new quartz vein-hosted
and disseminated mineralization 1.7km SW, effectively doubling Birch Zone’s
footprint from 2.2km to 4.4km. Further 2.7km SW along the same magnetic low,
sampling identified anomalous copper near Little North Pond, pointing to additional
strike potential. We are maintaining our BUY rating and our target price of
$0.55/share.

Birch Zone doubled along strike, now in two host rocks. MTT collected 246
rock grab samples across Humber, 148 (60%) of which came from the Birch Zone
and Hughes Lake Trends. Assays returned copper values of up to 2.20% Cu and 44
samples (17.9%) graded above 500 ppm Cu. Additionally, 169 regional stream
sediments were collected from remote areas not covered in 2025, along with a
property-wide LiDAR survey to identify structural trends. Three key highlights
emerged from this survey:

¢ Northeast extension (0.5km; dolomite-hosted): Assays of up to 1.60%
Cu and 1.7 g/t Ag extended the primary dolomite-hosted mineralization
from 2.2km to 2.7km.

¢ Southwest extension (1.7km; quartz-hosted): Results included 2.20%
Cu, 35.3 g/t Ag, 129 ppb Au; and 1.28% Cu and 15.0 g/t Ag, over a 1.7km
strike in mafic volcanic and intrusive clastic sedimentary rocks.

e Further SW extension potential near Little North Pond. Assays graded
up to 0.26% Cu and 2.1 g/t Ag in outcrop sandstone along the same
magnetic low, 2.7km further SW, providing future extension potential.

IP survey planned to develop new targets. Management has planned a 20 line-
km Induced Polarization geophysical survey across the Birch Zone, which along with
a LiDAR survey and pending soil and stream sediment samples, should help identify
new target areas for future drilling.

Our Take

The doubling of Birch Zone’s mineralized footprint in a single field season
underscores the underlying exploration potential at the Humber Project.
Disseminated and vein-hosted copper and silver mineralization in a second host
rock widens the range of targets and is indicative of a dynamic, structurally
controlled mineralizing environment, which we believe sets MTT up for its first drill
program at Humber, with multiple prospective targets emerging. We look forward
to the results of the ongoing work program and deriving priority drill targets.

Catalysts
e Exploration Programs at Humber & Rocky Brook Projects — Ongoing

e Cash & Share Payments from Option Agreements - Ongoing

Disclosures: See Back Page



Magna Terra Minerals Inc.
Research Note

MAGNA TERRA
M INERALS
SIMPLIFIED PROPERTY

GEOLOGY
HUMBER PROJECT

LEGEND

[CJHumber Project Boundary

GEOLOGY

1 Fleur de Lys Supergroup
Sediments

[ Fleur de Lys Supergroup
Schist (Sediments)

" Humber Arm Allochton
Siliciclastic marine sediments

" Humber Arm Allochton
Siliciclastic marine sediments

0 Hughes Lake Complex
Granite, felsic & mafic volcanic

1 Ophiolite Complex

== Fault

— Thrust

0 b 10 15 km
[ e

Projection: NAD83 UTM Zone 21
/ 2 A Scale: 1:300,000
430000 440000 450000 Date: March 10, 2026

Figure 1: Map of the Humber Project with Underlying Geology
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Other updates from MTT:

Airborne Survey Underway at Prospect Or's Dream

On September 29%, MTT announced that it has commenced a 1,221 line-km helicopter-borne magnetic
and electromagnetic survey over the 18,798ha Prospect Or's Dream Project in northern New
Brunswick. The survey is being flown at 200m line spacing across the strike of the underlying geology
and will provide property-wide baseline geophysical data to guide mapping and target generation. The
work forms part of the Phase 1 2026 field program, which is designed to generate targets for follow-up
testing in late 2026 and into 2027, and is partially funded by the New Brunswick Junior Mining
Assistance Program.

To date, MTT has collected 338 rock grab samples at the Project, with assays returned for 264. As we
reported in our August note (read it here), results to date include grab samples of up to 1.97 g/t Au
and 34.7 g/t Ag, along with elevated mercury and tellurium values and vein textures that point to a
low-sulphidation epithermal system. The indicator element signature suggests the prospects sampled
so far sit at a relatively high level in the system, where higher-grade precious metals are typically
found at depth. Assays for the remaining 74 samples are pending, and a 1,000-sample soil program is
also planned.

Great Northern Drill Program Concludes (Optioned Asset)

Partner Gold Hunter Resources (HUNT:CSE) has concluded its drill program at the Great Northern
Project in western Newfoundland, completing 2,879m in 13 holes across six target areas. The program
had been planned for up to 10,000m but was concluded once it reached its budget, as drilling costs per
metre came in well above estimates following changes to the program's scope. Samples from all 13
holes have been submitted for assay, with results to be released by Gold Hunter once received.

We remind readers that MTT holds ~19% of Gold Hunter and participates in any drilling success
without funding the program. The remaining $3.0M in option payments under the amended agreement
($2.0M at the third anniversary in 2027 and $1.0M at the fourth in 2028) are not affected by the size
of the program, though we will monitor Gold Hunter's funding position ahead of those payments.

Why We Like MTT

e MTT controls +100,000ha across Newfoundland and New Brunswick, offering strong exposure to
critical and precious metals in proven jurisdictions with significant discovery potential.

e The Company’s project generation model has already secured over $5.8M in non-dilutive funding
since 2019 and is expected to deliver an additional ~$7.1M through 2029 to fund core
exploration initiatives.

e With six projects in Argentina, MTT is well-positioned to capitalize on the country’s improving
mining landscape and new pro-development policies.

e MTT maintains strict cost control and a sustainable, non-dilutive funding strategy that minimizes
shareholder dilution while advancing key exploration assets.

e High insider ownership, led by mining investor Michael Gentile (~16%) alongside management
(~13%), ensures strong alignment with shareholders and long-term value creation.


https://mcusercontent.com/4bc421505c66d079778a0d0be/files/800b7852-ede1-77c5-b1eb-355ec1e84890/20260820_Atrium_MTT_Prospect_Or_Results.pdf
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Analyst Certification

Each authoring analyst of Atrium Research on this report certifies that (i) the recommendations and opinions expressed in this
research accurately reflect the authoring analyst’s personal, independent and objective views about any and all of the designated
securities discussed (ii) no part of the authoring analyst’s compensation was, is, or will be, directly or indirectly, related to the specific
recommendations or views expressed in the research, (iii) to the best of the authoring analyst’s knowledge, she/he is not in receipt of
material non-public information about the issuer, (iv) the analyst does not own common shares, options, or warrants in the company
under coverage, (v) the analysts adhere to the CFA Institute guidelines for analyst independence, and (vi) this report belongs to the
CFA Institute.

Atrium Research Ratings System

BUY: The stock is expected to generate returns of over 20% over the next 24 months.
HOLD: The stock is expected to generate returns of 0-20% over the next 24 months.
SELL: The stock is expected to generate negative returns over the next 24 months.

NOT RATED (N/R): Atrium does not provide research coverage on the respective company.
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About Atrium Research

Atrium Research provides institutional quality company sponsored research on public equities in North America. Our investment
philosophy takes a 3-5 year view on equities currently being overlooked by the market. Our research process emphasizes
understanding the key performance metrics for each specific company, trustworthy management teams, and an in-depth valuation
analysis. For further information on our team, please visit https://www.atriumresearch.ca/team.

General Information

Atrium Research Corporation (ARC) has created and distributed this report. This report is a general discussion of the merits and risks
of a security or securities only, was prepared for general circulation, is not in any way meant to be tailored to the needs and
circumstances of any recipient and does not provide investment recommendations specific to individual investors. As such, the
securities discussed in this report may not be suitable for all investors and investors must make their own investment decisions based
upon their specific investment objectives and financial situation, utilizing their own financial advisors as they deem necessary.

This report is based on information we considered reliable; we have not been provided with any material non-public information by the
company (or companies) discussed in this report. We do not represent that this report is accurate or complete and it should not be
relied upon as such; further any information in this report is subject to change without any formal or type of notice provided. Investors
should consider this report as only one factor in their investment decisions; this report is not intended as a replacement for investor’s
independent judgment.

ARC is not a CIRO registered dealer and does not offer investment-banking services to its clients. ARC (and its employees) do not
own, trade or have a beneficial interest in the securities of the companies we provide research services for and does not serve as an
officer or Director of the companies discussed in this report. ARC does not make a market in any securities. This report is not
disseminated in connection with any distribution of securities and is not an offer to sell or the solicitation of an offer to buy any
security in any jurisdiction where such an offer or solicitation would be illegal.

ARC does not make any warranties, expressed or implied, as to the results to be obtained from using this information and makes no
express of implied warranties for particular use. Anyone using this report assumes full responsibility for whatever results they obtain.
This report does not constitute a personal recommendation or take into account any financial or investment objectives, portfolio
holdings, strategy, financial situations or needs of individuals. This report has not been prepared for any particular individual or
institution. As such, any advice or recommendation in this report may not be suitable for a particular recipient. ARC assumes
recipients of this report are capable of evaluating the information contained herein and of exercising independent judgment. A
recipient of this report should not make any investment decision without first considering whether any advice or recommendation in
this report is suitable for the recipient based on the recipient’s particular circumstances and, if appropriate or otherwise needed,
seeking professional advice, including tax advice. ARC does not perform any suitability or other analysis to check whether an
investment decision made by the recipient based on this report is consistent with a recipient’s investment objectives, portfolio
holdings, strategy, financial situation, or needs. Past performance is not an indication or guarantee of future results, future returns are
not guaranteed, and loss of original capital may occur. By providing this report, ARC does not accept any authority, discretion, or
control over the management of the recipient’s assets. Any action taken by the recipient of this report, based on the information in the
report, is at the recipient’s sole judgment and risk. The recipient must perform his or her own independent review of any prospective
investment. Neither ARC nor any person employed by ARC accepts any liability whatsoever for any direct or indirect loss resulting from
any use of its research or the information it contains.
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This report contains "forward-looking" statements. Forward-looking statements regarding the Company and/or stock’s performance
inherently involve risks and uncertainties that could cause actual results to differ from such forward-looking statements. Such
statements involve a number of risks and uncertainties such as competition, market demand, and the company’s (and management’s)
ability to correctly forecast financial estimates. As a result, the actual results, events, performance or achievements of the financial
product may be materially different from those expressed or implied in such statements. Please see the Company’s MD&A “Risk
Factors” Section for a more complete discussion of company specific risks for the company discussed in this report. Any opinion or
estimate constitutes the preparer's best judgment as of the date of preparation, and is subject to change without notice. ARC assumes
no obligation to maintain or update this report based on subsequent information and events.

ARC is receiving a cash compensation from Magna Terra Minerals Inc. for 12-months of research coverage. This report was
disseminated on behalf of Magna Terra Minerals Inc. ARC retains full editorial control over its research content. ARC does not have
investment banking relationships and does not expect to receive any investment banking driven income. ARC reports are primarily
disseminated electronically and, in some cases, printed form. Electronic reports are simultaneously available to all recipients in any
form. This report or any portion hereof may not be copied, reprinted, sold, or redistributed or disclosed by the recipient or any third
party, by content scraping or extraction, automated processing, or any other form or means, without the prior written consent of ARC.
Any unauthorized use is prohibited. Neither ARC nor any of its respective directors, officers or employees is responsible for
guaranteeing the financial success of any investment, or accepts any liability whatsoever for any direct, indirect or consequential
damages or losses arising from any use of this report or its contents.

To receive future reports on covered companies please visit https://www.atriumresearch.ca/research or subscribe on our website.

This report has been prepared independently of any issuer of securities mentioned herein and not as agent of any issuer of securities.
No ARC personnel have authority whatsoever to make any representations or warranty on behalf of the Company. Any comments or
statements made herein are those of ARC.

The information contained herein is not, and under no circumstances is to be construed as, an offer to sell securities described herein,
or solicitation of an offer to buy securities described herein, in Canada or any province or territory thereof. Any offer or sale of the
securities described herein in Canada will be made only under an exemption from the requirements to file a prospectus with the
relevant Canadian securities regulators, if applicable, and only by a dealer properly registered under applicable securities laws or,
alternatively, pursuant to an exemption from the dealer registration requirement in the relevant province or territory of Canada in
which such offer or sale is made. The information contained herein is under no circumstances to be construed as investment advice in
any province or territory of Canada and is not tailored to the needs of the recipient. To the extent that the information contained
herein references securities of an issuer incorporated, formed or created under the laws of Canada or a province or territory of
Canada, any trades in such securities must be conducted through a dealer registered in Canada. No securities commission or similar
regulatory authority in Canada has reviewed or in any way passed judgment upon this research report, the information contained
herein or the merits of the securities described herein, and any representation to the contrary is an offence.

The information contained in this report is intended to be viewed only in jurisdictions where it may be legally viewed and is not

intended for use by any person or entity in any jurisdiction where such use would be contrary to local regulations or which would
require any registration requirement within such jurisdiction.
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